
Previous: 6,236.4 PSEi change: 0.76%
High: 6,283.6 Best: MPI +5.77%
Low: 6,188.7 2nd best: SMPH +4.31%
Close: 6,283.6 2nd worst: RLC -4.28%
Val. traded (mn): 3,195.6 Worst: AP -4.56%

Tenor Change Yield Tenor Change Yield
3 months -0.0019 1.3021 5 years -0.0030 3.1579
6 months -0.0217 1.5230 7 years +0.0028 3.6024
1 year -0.0012 1.8492 10 years +0.0079 4.1300
2 years +0.0315 2.2655 20 years +0.0014 4.8020
3 years +0.0155 2.6092 30 years +0.0009 4.7896
4 years -0.0162 2.8794

Previous Close Previous Close
PHP/USD 47.810 47.855 EUR/USD 1.2141 1.2141

Tenor Change Yield Tenor Change Yield
3 months +0.0076 0.0051 5 years +0.0226 0.8355
6 months - 0.0254 10 years +0.0204 1.6488
2 years +0.0061 0.1531 30 years +0.0225 2.3626

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell, US treasury yields rose, and the US dollar weakened amid fears of rising inflation. European equities mildly declined driven by worries on the spread of the new 
COVID-19 variant. 

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities gained on bargain hunting. Local fixed income yields rose on strong demand for Treasury bills. The Philippine peso weakened on higher oil prices.

ü Local fixed income yields rose as the Bureau of the Treasury (BTr) fully awarded the
Treasury bills that it offered on Monday. The BTr was abl e to r aise Php25 billion via
the auction with tenders reachi ng Php83.7 billion - over triple the offer size. Lower
rates were also a result of the BSP reducing its average inflation projection for 2021 to
3.9% (prev . 4.2%). On average, yiel ds rose by 0.15 bps DoD, led by the long-end of
the curve which increased by 0.34 bps.

ü Local equities gained on late-day bargain hunting ahead of the BSP’s r elease of
OFW remittances data. COVID-19 continued to dam pen sentiment as the DOH
reported 10 new cases of the Indian variant, with 5,979 new cases total. The PSEi
finished at 6,283.58 (+0.23% DoD).

ü The Bangko Sentral ng Pilipinas (BSP) reported that cash remittances from
overseas filipino workers am ounted to $2.514 billion i n March 2021, 4.9% higher than
in the same month last year and 1.53% higher than in February. The i ncrease
marked the second consecutive month of year-on-year growth in remittances and
was driven by “the easing of travel restrictions, reopening of borders to foreign
workers, and progress in COVID-19 vaccine rollout in many advanced countries”.

ü Converge Information and Communications Technology Solutions, Inc. (PSE
Ticker: CNVRG) reported an attributable net incom e of Php1.55 billion for 1Q21,
around 2.7x higher from the Php573.6 million in 1Q20. Consolidated revenues grew
83.6% year-on-year from 1Q20 to 1Q21 to Php5.55 billion, driven by continued
strong subscriber take-up in its residential business.
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current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
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ü US equities fell, led by the tech and communication services shares on the back of
negative sentiment driven by continued worry over inflati on and the spike in COVID-19
cases globally. The DJIA closed at 34,327.79 (-0.16% DoD) w hile the S&P 500 closed at
4,163.29 (-0.25% DoD).

ü Asian equities w ere mixed after Taiwan and Singapore tightened res trictions. The MSCI
APxJ closed at 673.61 (+0.19% DoD), ticking up as i nvestors reacted to Chinese
industrial output data which rose 9.8% YoY.

ü European equities ended flat but slightly lower driven by travel s tocks amid fears over
the spread of the new variant of the coronavirus. The MSCI Europe cl osed at 146.57 (-
0.01% DoD).

ü US Treasury yields rose on the back of rising infl ation jitters. This is ahead of the release
of the FOMC Meeting minutes in April. On average, US Treasury yiel ds moved hi gher by
1.32 bps D oD, with the 2Y ending at 0.1531% (+0.61 bps) and the 10Y cl osing at
1.6488% (+2.04 bps).

ü The US dollar weakened amid market concerns on inflation due to supply-side shortages.
An Empire State report from the New York Federal R eserve revealed that New York state
manufacturers paid a survey recor d high for prices as raw m aterials makers are having a
hard time keeping up with burgeoning demand. The DXY cl osed at 90.1640 (-0.17%
DoD).

ü The Philippine peso weakened as global oil prices remained elevated after a major US
pipeline went back online. The USD/PHP pair closed at 47.855 (0.09% DoD).


